
 
 

To: Board of Directors      Date: September 12, 2012 

From: Kathy Casenave, Director of Finance   Reviewed by:
 

SUBJECT:  Investment Policy
 

Summary of Issues:  
 

On August 27, 1997, CCCTA adopted a Statement of Investment Policy (Resolution No. 98-002) in accordance 
with California government Code Section 53646. 

The Board reviewed and approved the Statement of Investment Policy on September 17, 1998 (Resolution No. 
99-005). At the September 16, 1999 Board Meeting, the Board approved the changes to the Statement of 
Investment Policy. These changes were incorporated into the attached Policy, and Resolution No. 2000-003 was 
revised. 

Since then the Board has reviewed the Investment Policy and no changes have been made. At the September 17, 
2009 Board meeting the Board approved the Statement of Investment Policy to remain in effect until September 
30, 2012.  

A copy of the policy and the proposed resolution are attached. 

State law no longer requires an annual review and there have been no legislative changes this year that would 
mandate revisions to the Statement of Investment Policy. 

 

Recommendation:  

Staff is recommending that the A&F bring the matter to the Board with the recommendation that the Investment 
Policy be approved until September 30, 2015. 

 

Options:  

1) Approve recommendation  
2) Decline recommendation  
3) Other  
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RESOLUTION NO. 2013-009 

 
 

BOARD OF DIRECTORS 
 CENTRAL CONTRA COSTA TRANSIT AUTHORITY 

STATE OF CALIFORNIA 
*  *  * 

APPROVES THE STATEMENT OF INVESTMENT POLICY 
AND REAUTHORIZES THE DELEGATION OF INVESTMENT AUTHORITY 

TO THE GENERAL MANAGER 
 
 
 WHEREAS, the County of Contra Costa and the Cities of Clayton, Concord, the Town of 
Danville, Lafayette, Martinez, the Town of Moraga, Orinda, Pleasant Hill, San Ramon and Walnut Creek 
(hereinafter "Member Jurisdictions") have formed the Central Contra Costa Transit Authority 
("CCCTA"), a joint exercise of powers agency created under California Government Code Section 6500 
et seq., for the joint exercise of certain powers to provide coordinated and integrated public transportation 
services within the area of its Member Jurisdictions; and 
 
 WHEREAS, pursuant to California Government Code Section 53646, the Authority is required to 
adopt a Statement of Investment Policy; and 
 
 WHEREAS, pursuant to Resolution No. 2010-007, dated September 17, 2009, the Authority 
reviewed and approved the Statement of Investment Policy; and 
 
 WHEREAS, the Board of Directors has completed a review of the Statement of Investment 
Policy. 
 
 NOW, THEREFORE, IT IS HEREBY RESOLVED that the Board of Directors of the Central 
Contra Costa Transit Authority approves the Statement of Investment Policy in accordance with 
California Government Code Section 53646 and reauthorizes the delegation of investment authority to the 
General Manager until September 30, 2015. 
 
 Regularly passed and adopted this 20th day of September 2012 by the following vote. 
 
  
 AYES:  
  
 NOES:  
 
 ABSTAIN:   
 
 ABSENT:  
 
 
 
 _____   
 Erling Horn, Chair, Board of Directors 
 
ATTEST: 
 
  
Janet Madrigal, Clerk to the Board 
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