
 
          Agenda Item 7.a.1.  

To:  Board of Directors     Date:  December 10, 2013 

From:  Kathy Casenave, Director of Finance  Reviewed by:
 

SUBJECT: FY 2013 Financial Audit
 

Summary of Issues:  
The audit for FY 2013 has been completed and enclosed for your review. The letter on Pages 1-2 is 
an unqualified opinion.  

The Statement of Net Position (Balance Sheet) of the audit report is on Page 7. Some differences 
between June 30, 2012 and June 30, 2011: 

 Cash increased by $3.6 million, but mainly due to deferred bond revenue (a current liability). 
The cash received is for approved capital projects that will be started in the next fiscal year. 

 Capital Assets (Net) increased by $852,274. More detail is included in Note 5 on Page 19. The 
Authority purchased over $6 million in capital assets, mainly revenue vehicles. 

Other information: 

Page 30-32- Letters from the auditor regarding testing for compliance with TDA laws and internal 
control based on standards contained in Government Auditing Standards issued by the Comptroller 
General of the United States. The results of the tests disclosed no instances of noncompliance or 
material weaknesses. 

Page 33-36- Letter from the auditor on compliance with requirements of the Office of Management 
and Budget (OMB) Circular A-133. There are no current year findings or questioned costs. 

Other Letters: 

• Letter to the Audit Committee of agreed upon findings that are designed to increase internal 
controls and efficiency. The auditors made no current year recommendations. 

• Letter to the Board of Directors with regard to data reported to the Federal Transportation 
Administration in the annual National Transit Database (NTD) report stating that data 
submitted in the report conformed to FTA requirements. 

• Letter to the Audit Committee noting that all significant transactions have been recognized in 
the financial statements in the proper period. 

 
Recommendation: 
 
The Administration and Finance Committee recommends that the Board approve the FY 2013 audit 
report prepared by Brown Armstrong Accountancy Corporation as submitted. 

The audit report is attached. 
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